Capitalism Defined 


A social system based on 
the explicit recognition of 
private property, and non 
aggressive contractual 
exchanges between private 
property owners 
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Socialism Defined 


The Institutionalized 
interference with or 
aggression against private 
property and private 
property claims 



Communist Manifesto 


The abolition of existing property-relations is not at all a distinctive feature of 
Communism. 

All property relations in the past have continually been subject to historical 
change consequent upon the change in historical conditions. 

The French Revolution, for example, abolished feudal property in favour of 
bourgeois property. 

The distinguishing feature of Communism is not the abolition of property 
generally, but the abolition of bourgeois property. But modern bourgeois private 
property is the final and most complete expression of the system of producing and 
appropriating products, that is based on class antagonisms, on the exploitation of 
the many by the few. 

In this sense, the theory of the Communists may be summed up in the single 
sentence: Abolition of private property. 


